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Addressograph International Corporation 


To the Stockholders: 

Your Directors submit herewith Income and Surplus Account for the year 1930, 
together with Consolidated Balance Sheet as of December 31st, 1930, with the 
Auditor's certificate attached. 

The Net Income for the year, including foreign subsidiaries, before deducting 
Federal Income Tax, but after providing for full depreciation, engineering, develop* 
ment and patent expenses ($537,068.60) was $1,629,054.69. 

After deducting Federal Income Tax, the Net Income was $1,405,842.74, or $2.22 
per share on 634,575 shares (this being the number of shares of Addressograph 
International Corporation, and The American Multigraph Company outstanding 
prior to the date of acquisition of the latter Company’s net assets by the Corpora* 
tion), or $1.85 per share on the 760,213 shares now outstanding, including 125,638 
additional shares issued in connection with the purchase and consolidation. The 
additional stock was not issued until December 29, 1930. 

Net Current Assets at the end of the year totalled $6,291,847.76, of which 
$1,939,342.52 was in cash and marketable securities. 

Owing to the fact that the English Company was not acquired by the Corporation 
until July 1, 1929; the German Companies until April 1, 1930; the French Company 
until June 1, 1930; and The American Multigraph Company until September 30, 
1930, with consequent reorganizations and increases in capital of several of the 
businesses acquired, it is impracticable to compare the results for the year 1930 with 
those of the year 1929. Taking the results as a whole, however, there was a falling 
off in Net Income, due in part to the reorganization of the Eurpoean subsidiaries; 
to the introduction of a number of new models of machines which resulted in a 
temporary slowing down in production; and to substantial inventory, development 
and experimental writeoffs. Reviewing all the circumstances, the results may be 
considered as fairly satisfactory. 

During the year the Corporation acquired the Net Assets of The American 
Multigraph Company of Cleveland, Ohio. It is perhaps unnecessary to point out 
that this Company has long been a leader in its field, and has enjoyed an unbroken 
dividend record over a period of years. It has a strong and seasoned sales organization, 
adequate manufacturing facilities, a sound financial position, and does a worldwide 
business. The products of the two Companies, though different in results obtained, 
are used in connection with each other and, presented together, should greatly en* 
hance future possibilities as to new development, manufacturing costs, new markets, 
and distribution. All of the expenses incident to this acquisition as well as to the 
acquisition of the European subsidiaries have been written off. 

By order of the Board of Directors, 

FRANK H. WOODS, Chairman. 
JOSEPH E. ROGERS, President. 
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(A DELAWARE < 

at 

Subsidiary 


ASSETS 

Current Assets: 

Cash.-...— 

Government and other marketable secur¬ 
ities at cost.... 

Notes and accounts receivable—less re¬ 


serve...-.---- 

Inventories—certified by responsible pffi- 
cials as to quantities and condition, 
priced at the lower of cost or market. 


Deferred Charges to Operations.- 


Employees’ Stock Purchase Accounts: 

Notes receivable—secured by stock.- 

Stock held for sale to employees— 
4,321-6995/10000 shares—at cost- 


Investments: 

Cash surrender value of life insurance 

policies_ 

Miscellaneous securities..... 


Leasehold improvements—unamor¬ 
tized balance-- 


Patents, Applications for Patents, 
Development Expense, Trade-Marks 
and Goodwill — less amounts written 
off--- 


CONSOLIDATED BALANCE) 


$1,812,676.66 

126,665.86 

2,651,243.59 


3,080,024.08 $ 7,670,610.19 
183.467.21 


47,708.07 

111,300.31 


159,008.38 


34,307.52 

5,536.44 


39,843.96 


Plant and Equipment— at reproductive 
values as appraised by The American 
Appraisal Company as of June 30, 

1927, plus additions since (including 
properties of American Multigraph 
Co.) at cost, less depreciation: 

Land... 

Building, plants, machinery and 

equipment ...$5,383,259.04 

Rental machines—at cost- 830,312.37 


$ 141,682.44 


$6,213,571.41 

Less—Reserves for depreciation.- 2,585,456.64 


3,628,114.77 

92,770.85 


i 


3,862,568.06 


3,171,607.56 


$15,087,105.36 












































lational Corporation 

ZORPOR ATI ON) 

td 

Companies 


|SHEET DECEMBER 31, 1930 

LIABILITIES AND CAPITAL 

Current Liabilities: 


Accounts payable---—$ 

Sundry accruals.----- 

Estimated cost to fulfill obligations under supply sales 

contract*... 

Federal and foreign income taxes—estimated- 

Dividend payable January 10, 1931- 


558,429.74 

219,458.22 

125,232.34 

211,150.28 

264,491.85 $ 1,378,762.43 


Purchase Money Obligations— maturing semi-annually 

from June 15, 1931, to December 15, 1942.... 9,039.00 


Reserve for Contingencies and Insurance. 


365,440.28 


Minority Interest in Preferred Stocks of Subsidiary 
Companies. ___ 492,336.25 


i 

Capital Stock and Surplus: 

Capital stock— 

i Authorized—1,000,000 shares without par value. 

Issued—760,213 shares at assigned value.-..._$8,500,000.00 

Paid-in surplus—arising from acquisition of properties 812,973.63 

Earned surplus__ 3,528,553.77 12,841,527.40 


$15,087,105.36 









































Addressograph International Corporation 
and Subsidiary Companies 


SUMMARY OF CONSOLIDATED INCOME AND SURPLUS 

ACCOUNTS 

For the Year Ended December 31, 1930 

INCOME ACCOUNT 

Net Profits after deducting all manufacturing, selling, 
and general expenses but before making provision for 

depreciation, amortization, etc., as shown below__ $2,190,964.04 

Deduct: 

Depreciation of plant and equipment.$ 349,926.38 

Write-off of engineering, laboratory, development and 

patent expenses and amortization..._ 187,142.22 

Provision for Federal and foreign income taxes (estimated) 223,211.95 
Dividends on preferred stocks of subsidiary companies 
held by minority interests........ 24,840.75 785,121.30 


Net income (including net income of American 
Multigraph Co. and subsidiaries for the nine 
months ended September 30, 1930, prior to acqui¬ 
sition)....... $1,405,842.74 


SURPLUS ACCOUNT 
Balance at December 31,1929: 

Per previous rep^t—exclusive of foreign subsidiaries....$3,873,649.30 

Foreign subsidiaries........_ 20,512.70 $3,894,162.00 


Net Income as above........$1,405,842.74 

Less—Net income of American Multigraph Co. and sub¬ 
sidiaries for the nine months ended September 30,1930, 

prior to acquisition---- 194,172.39 1,211,670.35 


$5,105,832.35 

Deduct: 

Cash dividends paid..$ 843,505.32 

Stock dividend—79,243-3005/10000 shares at $9.00 each 713,178.69 

Direct surplus adjustments (net)_ 20,594.57 1,577,278.58 


Balance at December 31, 1930. 


$3,528,553.77 















































ARTHUR ANDERSEN & CO. 

CERTIFIED PUBLIC ACCOUNTANTS 

One La Salle Street building 
CHICAGO 


To the Stockholders of the 

Addressograph International Corporation: 

We have examined the accounts of Addremocraph International Corporation 
and its subsidiary companies, Addressograph Company, Speedaumat Manufacturing 
Company, and Addressograph Company, Limited (Canada), for the year ended 
December 31, 1930; reports of independent auditors have been submitted to us 
covering the American Multigraph Co. and subsidiaries and the foreign subsidiary 
companies for the same period. 

On this basis we certify that, in our opinion, the accompanying balance sheet 
and summaries of income and surplus accounts fairly present the consolidated financial 
position of the corporation and its subsidiary companies at December 31, 1930, and 
the results of operations and the changes in the surplus account for the year ended 
that date. 

ARTHUR ANDERSEN 6? CO. 


Chicago, Illinois, 
April 15, 1931. 
















































